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------------------------------------------------------------------------------ 

                                 UNITED STATES 

                      SECURITIES AND EXCHANGE COMMISSION 

                            Washington, D.C. 20549 

 
                                   FORM 8-K 

 
                                CURRENT REPORT 

 
                    Pursuant to Section 13 or 15(d) of the 

                        Securities Exchange Act of 1934 

 
                    Date of Report (Date of earliest event 

                            reported): May 27, 2005 

 
          CWALT, INC., (as depositor under the Pooling and Servicing 

      Agreement, dated as of May 1, 2005, providing for the issuance of 

          the Alternative Loan Trust 2005-24, Mortgage Pass-Through 

                        Certificates, Series 2005-24). 

 
                                  CWALT, INC. 

                                  ----------- 

            (Exact name of registrant as specified in its charter) 

 
         Delaware                       333-123167             87-0698307 

------------------------------         -----------             ---------- 

(State or other jurisdiction           (Commission           (IRS Employer 

     of incorporation)                 File Number)        Identification No.) 

 
4500 Park Granada 

Calabasas, California                                  91302   

---------------------                               ---------- 

(Address of principal                               (Zip Code) 

 executive offices) 

 
Registrant's telephone number, including area code (818) 225-3000 

                                                   -------------- 

 
------------------------------------------------------------------------------ 

Check the appropriate box below if the Form 8-K filing is intended to 

simultaneously satisfy the filing obligation of the registrant under any 

following provisions: 

 
[ ] Written communications pursuant to Rule 425 under the Securities Act (17 

    CFR 230.425) 

 
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 

    240.14a-12) 

 
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the 

    Exchange Act (17 CFR 240.14d-2(b)) 

 
[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the 

    Exchange Act (17 CFR 240.13e-4(c)) 
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Section 8     Other Events 

---------     ------------ 

 
Item 8.01     Other Events. 

              ------------ 

 
On May 27, 2005, CWALT, Inc. (the "Company") entered into a Pooling and 

Servicing Agreement dated as of May 1, 2005 (the "Pooling and Servicing 

Agreement"), by and among the Company, as depositor, Countrywide Home Loans, 

Inc., as a seller ("CHL"), Park Granada LLC, as a seller ("Park Granada"), 

Park Monaco, Inc., as a seller ("Park Monaco"), Park Sienna LLC, as a seller 

("Park Sienna" and, together with CHL, Park Granada and Park Monaco, the 

"Sellers"), Countrywide Home Loans Servicing LP, as master servicer (the 

"Master Servicer"), and The Bank of New York, as trustee (the "Trustee"), 

providing for the issuance of the Mortgage Pass-Through Certificates, Series 

2005-24. The Pooling and Servicing Agreement is annexed hereto as Exhibit 

99.1. 
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Section 9     Financial Statements and Exhibits 

 
Item 9.01     Financial Statements and Exhibits. 

              --------------------------------- 

 
(a) Financial statements of businesses acquired. 

    ------------------------------------------- 

 
         Not applicable. 

 
(b) Pro forma financial information. 

    ------------------------------- 

 
         Not applicable. 

 
(c) Exhibits. 

    -------- 

 
Exhibit No.       Description 

-----------       ----------- 

 
99.1              The Pooling and Servicing Agreement dated as of May 1, 2005, 

                  by and among the Company, the Sellers, the Master Servicer 

                  and the Trustee. 
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SIGNATURES 

 

 
         Pursuant to the requirements of the Securities Exchange Act of 1934, 

the registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized. 

 
 
                                          CWALT, INC. 

 
 

 
                                          By: /s/ Darren Bigby                  

                                              --------------------------------- 

                                              Darren Bigby 

                                              Vice President 

 
 

 
Dated:  July 11, 2005 
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99.1            Pooling and Servicing Agreement, 

                dated as of May 1, 2005, by 

                and among, the Company, the Sellers, 

                the Master Servicer and the Trustee.                         6 
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------------------------------- 

 
                                 CWALT, INC., 

                                   Depositor 

 
                         COUNTRYWIDE HOME LOANS, INC., 

                                    Seller 

 
                               PARK GRANADA LLC, 

                                    Seller 

 
                               PARK MONACO INC., 

                                    Seller 

 
                               PARK SIENNA LLC, 

                                    Seller 

 
                     COUNTRYWIDE HOME LOANS SERVICING LP, 

                                Master Servicer 

 
                                      and 

                             THE BANK OF NEW YORK, 

                                    Trustee 

 
                      ----------------------------------- 

 
                        POOLING AND SERVICING AGREEMENT 

                            Dated as of May 1, 2005 

 
                      ---------------------------------- 

 

 
                        ALTERNATIVE LOAN TRUST 2005-24 

 

 
              MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2005-24 

 

 
                      ---------------------------------- 
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(b) [Reserved]. 

 
         (c) [Reserved]. 

 
         (d) The Trustee shall retain possession and custody of each Mortgage 

File in accordance with and subject to the terms and conditions set forth in 

this Agreement. The Master Servicer shall promptly deliver to the Trustee, 

upon the execution or receipt thereof, the originals of such other documents 

or instruments constituting the Mortgage File as come into the possession of 

the Master Servicer from time to time. 

 
         (e) It is understood and agreed that the respective obligations of 

each Seller to substitute for or to purchase any Mortgage Loan sold to the 

Depositor by it that does not meet the requirements of Section 2.01 above 

shall constitute the sole remedy respecting such defect available to the 

Trustee, the Depositor and any Certificateholder against that Seller. 

 
         SECTION 2.03. Representations, Warranties and Covenants of the 

Sellers and Master Servicer. 

 
         (a) Countrywide hereby makes the representations and warranties set 

forth in (i) Schedule II-A, Schedule II-B, Schedule II-C and Schedule II-D 

hereto, and by this reference incorporated herein, to the Depositor, the 

Master Servicer and the Trustee, as of the Closing Date, (ii) Schedule III-A 

hereto, and by this reference incorporated herein, to the Depositor, the 

Master Servicer and the Trustee, as of the Closing Date, or if so specified 

therein, as of the Cut-off Date, with respect to the Mortgage Loans, and (iii) 

Schedule III-B hereto, and by this reference incorporated herein, to the 

Depositor, the Master Servicer and the Trustee, as of the Closing Date, or if 

so specified therein, as of the Cut-off Date, with respect to the Mortgage 

Loans that are Countrywide Mortgage Loans. Park Granada hereby makes the 

representations and warranties set forth in (i) Schedule II-B hereto, and by 

this reference incorporated herein, to the Depositor, the Master Servicer and 

the Trustee, as of the Closing Date and (ii) Schedule III-C hereto, and by 

this reference incorporated herein, to the Depositor, the Master Servicer and 

the Trustee, as of the Closing Date, or if so specified therein, as of the 

Cut-off Date, with respect to the Mortgage Loans that are Park Granada 

Mortgage Loans. Park Monaco hereby makes the representations and warranties 

set forth in (i) Schedule II-C hereto, and by this reference incorporated 

herein, to the Depositor, the Master Servicer and the Trustee, as of the 

Closing Date and (ii) Schedule III-D hereto, and by this reference 

incorporated herein, to the Depositor, the Master Servicer and the Trustee, as 

of the Closing Date, or if so specified therein, as of the Cut-off Date with 

respect to the Mortgage Loans that are Park Monaco Mortgage Loans. Park Sienna 

hereby makes the representations and warranties set forth in (i) Schedule II-D 

hereto, and by this reference incorporated herein, to the Depositor, the 

Master Servicer and the Trustee, as of the Closing Date and (ii) Schedule 

III-E hereto, and by this reference incorporated herein, to the Depositor, the 

Master Servicer and the Trustee, as of the Closing Date, or if so specified 

therein, as of the Cut-off Date with respect to the Mortgage Loans that are 

Park Sienna Mortgage Loans. 

 
         (b) The Master Servicer hereby makes the representations and 

warranties set forth in Schedule IV hereto, and by this reference incorporated 

herein, to the Depositor and the Trustee, as of the Closing Date. 
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(c) Upon discovery by any of the parties hereto of a breach of a 

representation or warranty with respect to a Mortgage Loan made pursuant to 

Section 2.03(a) that materially and adversely affects the interests of the 

Certificateholders in that Mortgage Loan, the party discovering such breach 

shall give prompt notice thereof to the other parties. Each Seller hereby 

covenants that within 90 days of the earlier of its discovery or its receipt 

of written notice from any party of a breach of any representation or warranty 

with respect to a Mortgage Loan sold by it pursuant to Section 2.03(a) that 

materially and adversely affects the interests of the Certificateholders in 

that Mortgage Loan, it shall cure such breach in all material respects, and if 

such breach is not so cured, shall, (i) if such 90-day period expires prior to 

the second anniversary of the Closing Date, remove such Mortgage Loan (a 

"Deleted Mortgage Loan") from the Trust Fund and substitute in its place a 

Substitute Mortgage Loan, in the manner and subject to the conditions set 

forth in this Section; or (ii) repurchase the affected Mortgage Loan or 

Mortgage Loans from the Trustee at the Purchase Price in the manner set forth 

below; provided, however, that any such substitution pursuant to (i) above 

shall not be effected prior to the delivery to the Trustee of the Opinion of 

Counsel required by Section 2.05 hereof, if any, and any such substitution 

pursuant to (i) above shall not be effected prior to the additional delivery 

to the Trustee of a Request for Release substantially in the form of Exhibit N 

and the Mortgage File for any such Substitute Mortgage Loan. The Seller 

repurchasing a Mortgage Loan pursuant to this Section 2.03(c) shall promptly 

reimburse the Master Servicer and the Trustee for any expenses reasonably 

incurred by the Master Servicer or the Trustee in respect of enforcing the 

remedies for such breach. With respect to the representations and warranties 

described in this Section which are made to the best of a Seller's knowledge, 

if it is discovered by either the Depositor, a Seller or the Trustee that the 

substance of such representation and warranty is inaccurate and such 

inaccuracy materially and adversely affects the value of the related Mortgage 

Loan or the interests of the Certificateholders therein, notwithstanding that 

Seller's lack of knowledge with respect to the substance of such 

representation or warranty, such inaccuracy shall be deemed a breach of the 

applicable representation or warranty. Any breach of a representation set 

forth in clauses (45), (47), (48), (49), (50), (51), (52), (53), (54), (56), 

(57), (58) or (59) of Schedule III-A with respect to a Mortgage Loan in Loan 

Group 3 shall be deemed to materially and adversely affect the 

Certificateholders. 

 
         With respect to any Substitute Mortgage Loan or Loans sold to the 

Depositor by a Seller, Countrywide (on its own behalf and on behalf of Park 

Granada, Park Monaco and Park Sienna) shall deliver to the Trustee for the 

benefit of the Certificateholders the Mortgage Note, the Mortgage, the related 

assignment of the Mortgage, and such other documents and agreements as are 

required by Section 2.01, with the Mortgage Note endorsed and the Mortgage 

assigned as required by Section 2.01. No substitution is permitted to be made 

in any calendar month after the Determination Date for such month. Scheduled 

Payments due with respect to Substitute Mortgage Loans in the month of 

substitution shall not be part of the Trust Fund and will be retained by the 

related Seller on the next succeeding Distribution Date. For the month of 

substitution, distributions to Certificateholders will include the monthly 

payment due on any Deleted Mortgage Loan for such month and thereafter that 

Seller shall be entitled to retain all amounts received in respect of such 

Deleted Mortgage Loan. The Master Servicer shall amend the Mortgage Loan 

Schedule for the benefit of the Certificateholders to reflect the removal of 

such Deleted Mortgage Loan and the substitution of the Substitute Mortgage 

Loan or Loans and the Master Servicer shall deliver the amended Mortgage Loan 

Schedule to the Trustee. Upon such substitution, the Substitute Mortgage Loan 

or Loans shall be subject to the terms of this  
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Agreement in all respects, and the related Seller shall be deemed to have made 

with respect to such Substitute Mortgage Loan or Loans, as of the date of 

substitution, the representations and warranties made pursuant to Section 

2.03(a) with respect to such Mortgage Loan. Upon any such substitution and the 

deposit to the Certificate Account of the amount required to be deposited 

therein in connection with such substitution as described in the following 

paragraph, the Trustee shall release the Mortgage File held for the benefit of 

the Certificateholders relating to such Deleted Mortgage Loan to the related 

Seller and shall execute and deliver at such Seller's direction such 

instruments of transfer or assignment prepared by Countrywide (on its own 

behalf and on behalf of Park Granada, Park Monaco and Park Sienna), in each 

case without recourse, as shall be necessary to vest title in that Seller, or 

its designee, the Trustee's interest in any Deleted Mortgage Loan substituted 

for pursuant to this Section 2.03. 

 
         For any month in which a Seller substitutes one or more Substitute 

Mortgage Loans for one or more Deleted Mortgage Loans, the Master Servicer 

will determine the amount (if any) by which the aggregate Stated Principal 

Balance of all Substitute Mortgage Loans sold to the Depositor by that Seller 

as of the date of substitution is less than the aggregate Stated Principal 

Balance of all Deleted Mortgage Loans repurchased by that Seller (after 

application of the scheduled principal portion of the monthly payments due in 

the month of substitution). The amount of such shortage (the "Substitution 

Adjustment Amount") plus an amount equal to the aggregate of any unreimbursed 

Advances with respect to such Deleted Mortgage Loans shall be deposited in the 

Certificate Account by Countrywide (on its own behalf and on behalf of Park 

Granada, Park Monaco and Park Sienna) on or before the Distribution Account 

Deposit Date for the Distribution Date in the month succeeding the calendar 

month during which the related Mortgage Loan became required to be purchased 

or replaced hereunder. 

 
         In the event that a Seller shall have repurchased a Mortgage Loan, 

the Purchase Price therefor shall be deposited in the Certificate Account 

pursuant to Section 3.05 on or before the Distribution Account Deposit Date 

for the Distribution Date in the month following the month during which that 

Seller became obligated hereunder to repurchase or replace such Mortgage Loan 

and upon such deposit of the Purchase Price, the delivery of the Opinion of 

Counsel required by Section 2.05 and receipt of a Request for Release in the 

form of Exhibit N hereto, the Trustee shall release the related Mortgage File 

held for the benefit of the Certificateholders to such Person, and the Trustee 

shall execute and deliver at such Person's direction such instruments of 

transfer or assignment prepared by such Person, in each case without recourse, 

as shall be necessary to transfer title from the Trustee. It is understood and 

agreed that the obligation under this Agreement of any Person to cure, 

repurchase or replace any Mortgage Loan as to which a breach has occurred and 

is continuing shall constitute the sole remedy against such Persons respecting 

such breach available to Certificateholders, the Depositor or the Trustee on 

their behalf. 

 
         The representations and warranties made pursuant to this Section 2.03 

shall survive delivery of the respective Mortgage Files to the Trustee for the 

benefit of the Certificateholders. 

 
         SECTION 2.04. Representations and Warranties of the Depositor as to 

the Mortgage Loans. 

 
         The Depositor hereby represents and warrants to the Trustee with 

respect to each Mortgage Loan as of the date of this Agreement or such other 

date set forth in this Agreement  
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